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A AIM: EDR

A Established oil & gas exploration & production company formed in 1997
A UK focus: 41 Licences

A Existing production and revenue: 92 boepd

A Nearshore gas appraisal opportunities and significant exploration assets
A Significant shale-gas position: GIIP of 47.6 TCF

A Energy Transition Opportunities: Geothermal, Hydrogen etc.

boepd = barrels of oil equivalent per day
GlIP = Gas Initially In Place
TCF =trillions of cubic feet of gas
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Maintain geographical
focus on the UK

Maintain our significant
portfolio of unconventional
resources assets whilst
working to address the
moratorium
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Focus on growth in production and
revenue through conventional
production, appraisal and
exploration projects

A near-term focus on developing

low carbon energy transition
projects wutilising
assets, knowledge of the UK
Onshore geology and core technical
skills and operating experience
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EGDON
Operational and Corporate Highlights for Period m

Production during the period was 9loepid@ayre@2682®f DT 4
boepd) in-line with guidance of 90-100 boepd

Completion of the farm-outs for the Resolution and Endeavour gas discoveries (P1929
and P2304) to Shell Oil U.K. Limited

Deferral of the Resolution 3-D seismic survey to February 2022

Planning consent extended to 31 December 2021 for the drilling of North Kelsey-1
(PEDL241)

Relinquishment of PEDL143 Licence

Commencement of free-flow test oil production at Wressle following safe and successful
operations to recomplete and reperforate the Ashover Grit reservoir interval

Interim Results for six months ended 31 January 2021



EGDON

Subsequent Events m

On 26 February 2021, Egdon submitted a planning application for a side-track drilling
operation, associated testing and long-term oil production at the Biscathorpe-2 well site

On 23 April 2021, a memorandum of understanding was executed with Creative Geothermal
Solutions Limited (ACGS0) to progress geother mal
portfolio and to look at wider opportunities
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EGDON
Financials i- Six months ending 31 January 2021 n

Oil and gas revenues during the period of £0.424 million (H1 2020: £0.675 million)
Loss of £0.763 million (H1 2020: £1.044 million) before impairments

Overall loss for the period of £1.039 million including £0.276 million of impairments (H1
2020: loss of £3.235 million, £2.191 of impairments)

Cash and cash equivalents of £2.422 million (H1 2020: £0.781 million)

Net current liabilities as at 31 January 2021 of £0.126 million, which includes liability of
£0.962 for million convertible loan and £0.417 million deferred consideration for Wressle (H1
2020: net current assets of £0.370 million: convertible loan and Wressle deferred
consideration NIL)

Net Assets at 31 January 2021 of £25.658 million (H1 2020: £27.812 million)
£1 million loan facility secured with Union Jack Oil plc

£1.051 million convertible loan notes issued following approval at a General Meeting in
January 2021
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Conventional Oil & Gas - Production

Production for period of 92 boepd, in-line with guidance
Production from Ceres, Keddington and Fiskerton Airfield
Wressle re-completion and commencement of oil flow on 30 January 2021

To To Io Do

Oil and gas prices have recovered from lows seen in 2020

Focus for coming period:

Progressing the proppant squeeze at Wressle to attain target production of 150 boepd net to
Egdon

A Progressing drilling plans to target incremental oil production / near field exploration
opportunities at the Keddington oil field and

A Progressing field re- development at Waddock Cross
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Conventional Qil & Gas - Production
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