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Egdon at a Glance

AIM Listed (EDR) Formed 1997

34 Licences in the UK and France

Value Drivers UK Unconventional
Exploration
Production
Slide 2

Established oil & gas exploration & production company

Onshore UK focus
Existing UK production and cash flow

Substantial unused tax shield of [32.9m

Strong opportunity base for growth

Participant in 14" Round

Existing acreage [1140,000 net acres post Alkane
acquisition - high value developing play

Total farm-out validates play and sets value

Few listed investment opportunities in UK market
Contingent/Prospective Best Estimate Resources
c. 255 mmboe (+ unconventional c. 377 mmboe).
Active 2015 drilling programme

Revenues and potential near-term growth

b

Interim Results April 2015



Egdon at a Glance
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EGDON
rO] Highlights OSix months ended 31 January 2015

b

[ Production of 27,232 barrels of oil equivalent (Lboellequating to 148 barrels of oil equivalent per day
(Cboepd) (H1 2014: 35,773 boe; 194 boepd)

[J Revised full year production guidance of 180 boepd

[ Successful drilling and testing of the Wressle-1 oil and gas discovery in Lincolnshire which produced
hydrocarbons from four test intervals

[1 Strong project pipeline developed including planning permission secured at North Kelsey and
Biscathorpe

[0 Ongoing development of conventional resources and unconventional licence portfolio with acquisition
of Yorkshire Exploration Limited (PEDLO068) and exercise of option with Scottish Power to farm-in to
PL161 and PL162

[ Disposal of interests in two non-core licences in Southern England, PEDL126 and P.1916

[1 Submission of applications in the 14th UK Onshore Licensing Round
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EGDON|
m Financial Highlights - Six months ended 31 January 2015

[0 Oil and gas revenues during the period [0.91 million (H1 2014: [11.41 million)

[0 Loss for the period of [1.74 million including losses on disposals/farm -outs and impairments in
relation to Waddock Cross, Burton on the Wolds and Kiln Lane (H1 2014: [0.83 million profit
including gains on a farm-out)

[0 Basic loss per share of 0.79p (H1 2014: basic earnings per share of 0.64p)

[0 Net current assets as at 31 January 2015 of .15 million (H1 2014: [2.04 million) and cash at
bank as at 31 January 2015 of [6.51 million (H1 2014: [1.17 million)
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EGDON

[O] Egdonis Strategy

Egdon(s Strateqy:

[To create shareholder value by building a material asset base through carried
unconventional exploration and significant near term conventional exploration onshore
UK [

Three key near-term strategic objectives to drive shareholder value:

[0 UK Unconventional Resources - growing the value of exploration opportunities in Northern
England

[0 Conventional Resources Exploration and Appraisal - adding additional reserves/revenues through
an active drilling programme whilst managing risk and financial exposure through farm-out
transactions

[0 Production - a continued focus on maximising production rates and revenues from existing
producing assets through targeted investment
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m Value Drivers OUK Unconventional Resources OStrategy and Assets
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Edgon is focused on brittle high TOC Carboniferous
marine shale plays that have sourced oil and gas in
Northern England

Independently assessed mean undiscovered gas initially
in place ([GIIPDIof approximately 28 trillion cubic feet
(MCFDlof gas in 140,000 net prospective acres

Initial carried well in the Gainsborough Trough anticipated
around the turn of the year

Egdon Unconventional Resources business model

[

[
[
[

Focus on exploration and appraisal
Early stage acquirer

High farm-out multiple (e.g Total deal)
Monetise prior to development
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Value Drivers JUK Unconventional Resources-
Deal Value $/acre (non N. America)

$648/acre

000 | o' | DARTSENEAGY

Note LOG SCALE $/acre
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$938/acre
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2013 Acquisition
costs
$159 -234/acre

01 ¥ - = .
No Wells Initial Exploration in
Basin
1-20 Wells

INEQS / %)

c=es—ez | DARTEFNERGY
Deal $423/acre

centrica | S

Deal $2,977/acre

EGDON)|

Acquisition
<$200/acre

Vertical/Horizontal Wells
with frac and flow test 2-
5 wells in concession

Australia
Cooper

Argentina
Neuquen

@ EGDON|
ToTAau m
Gainsborough
farm-in/optin
Deals

$2,067/acre
IMPLIES LOW RISK

b

Example US Deal
High
Sasol/Talisman

$38,000/acre

Source: EDR Estimates analysis April 2014

50 Farm-in, cash sale and corporate deals
in Europe, Australia and Argentina 2009-2015

Low end valuations where there is a range

Pilot production/ production 30+

horizontal wells
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Value Drivers LJUK Unconventional Resources - Sector Outlook

EGDCH

14th Round focus
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Micrite Jurassic
Hybrid Play may see
two unfracked tests

Funding investors committing
258m in carried expenditure and

B0m in cash consideration to date*** in The Weald
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Centrica | - Bgdon Licence interests

-BGS Shale Play outlines

INEQS

*Subject to planning & Likely drilling/fracking in area

*»**EDR analysis of deal announcements
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[ Infrastructure Act 2015 removes considerable
regulatory uncertainty regarding horizontal drilling
and enhances an already strong and workable
regulatory regime

[0 14t Round awards likely post UK general election

[0 Egdon participated in strong consortiain
N. England

[0 Post-round = Possible deals

[12015-2016 could see several unconventional
resources wells drilled/fracked *

[0 Third Energy OCleveland Basin

[0 Cuadrilla DBowland Basin

0 IGas/INEOS ONorth West England

0 IGas OGainsborough Trough (EDR partner)
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Value Drivers - UK Exploration [DWressle discovery

Wressle Field PEDL180 : Egdon 25% operated

O

O

Oil and Gas discovery drilling completed September 2014
Extensive testing with work-over rig January-March 2015

Penistone Flags [1two zones tested

0  Shallower [Gas[zone - Equipment constrained 1.7mmcfd
of gas and 12 b/d of 35° API oil
0 Deeper [Oillzone 077 b/d oil of 35° API oil

Wingfield Flags

0  Free flowing oil 182b/d with 456 mcfd of gas
O  Oil 39-40° API

Ashover Grit

0  Free flowing oil 80b/d with 47 mcfd of gas
O  Oil 39-40° API

Total 710 barrels of oil equivalent per day from all zones

Pumped EWT of Ashover Grit and Penistone Flags oil zone to
commence in May 2015

Working towards early commercialisation of the discovery
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b’ Value Drivers - UK Exploration - Northern England

Laughton Prospect PEDL209: Egdon 60% operated

Laughton Prospect on trend with nearby existing production at Corringham (5 km to SE)
Multiple conventional reservoir targets

Net Egdon Best Estimate Prospective Resources of 0.6 mmbo

Site construction completed Odrilling in October 2015
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